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Effective 1] April, FBIS will cease publication of a 
separate Sub-Saharan Africa DAILY REPORT. Material on Sub- 
Saharan Africa will be incorporated into a new Middle East 
& Africa DAILY REPORT. Recipients of the Sub-Saharan Africa 
DAILY REPORT will automatically receive the Middle East & 


Africa DAILY REPORT beginning with the |! April issue. 
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COMMENTARY DISCUSSES GOVERNMENT'S NEW DIDUSTRIAL STRATEGY 
ID201257 Wairobi Domestic Service in English 1500 GMT 19 Mar 80 LD/EA 
[Unattributed commentary ] 


[Text] The international commmnity has for long focused attention on the need for faster 
and self-sustaining economic growth among the developing countries to ensure a harmonious 
and peaceful world order. This need found concrete expression in the Lima declaration 
and plan of action of March 1975, which was subsequently endorsed by the seventh special 
session of the UN General Assembly. The Lima declaration and plan of action called for 

a fairer distribution of world industry in the new international economic order. It 
provides that by the year 2000 the share of developing countries in world industrial 
production should expand from the present 7 per cent to at least 25 per cent. The share 
of African countries arising from this free distribution would increase from the present 
0.6 to 2 per cent. To achieve this target it is estimated that the industrial growth 
differential in the Third World countries should be 5.2 per cent more per ennum tnan in 
the developed countries. 


Kenya's approach to industrialization and her attempt to speed up industrial development 
in response to the Lima declaration and plan of action can best be evaluated against her 
industrial background in the last 16 years since independence. Kenya's pattern of 
industrialization during the last 16 years was predominantly of an import subst itutdon 
nature. The main objective of the strategy was to satisfy the domestic market wit 
locally produced consumer goods which had previously been imported. For import sutsititue 
tion to be successful, it was necessary to protect the infant industries by imposing 
high tariff bavriers against competing imports. A large number of opportunities in the 
import substitution programme, mainly in consumer goods, provided profitable outlets 
for investment supported by the policy of protection from competing imports, resulting 
in high industrial growth over a period of years. Kenya has now reached a stage of 
industrial development when it is difficult to maintain a high growth rate in the 
manufacturing sector through import substitution of consumer goods as they only account 
for 15 per cent of Kenya's import bill. 


In recognition of this situation, the government has evolved a new strategy of industrial 
development which places emphasizes on resource-based and export-oriented industries. 

The shift in Kenya's industrial policy from an import substitution to an export-oriented 
one was necessitated by both domestic and international economic constraint. Kenya has 
recognized the nee for a deliberate policy instrument to make a significant impact in 
alleviating pover y and in contributing to the satisfaction of the basic needs of the 


people. 


The translation of these policy objectives in the industrial sector has resulted in 
emphasis on domestic resource-based industries which provide employment and income generating 
*pportunities to the vulnerable section of the population and reduce the country's reliance 
on imported items. Development and production of local resources help in subregional 
economic development as well as in redistribution of income. The extramural department 
of the University of Nairobi has in its public lectures been emphasizing the importance 
of encouraging indigenous enterpreneurship in the local marmifacturing sector. 
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Developing countries ha gone a long way in establishing indigenous owmership in the 
amuiacturing sector with a result that some companies in developing countries are now 
competing favorably with multinational companies in the export of such needed items as 
motor engines, irrigation equipmert, pumps and other machinery. Such an entry into 
manufacturing industries by local people would also g¢o a long way in translating the 
country's traditional sloganof 'Buy Kenya, Build Kenya' into a reality whose significance 


would spread beyond Kenya's boundaries and embrace markets even in developed countries. 
Kenya has managed to acquire since independence sufficient know-how in a variety of 
manufacturing industries and, given sufficient drive, there is no reason why we should 
be importing such items as spare parts, tools, or even some types of engines. That is 
the way it is. 


TANZANIA 
MINISTER PAYS TRIBUTE TO CUBAN ROLE Di APRICA 


es Salaam Domestic Service in Swahil'! 1600 GMT 26 Mar 80 LD/EA 


LD2015+5 Dar 
[Text] Dar es Salaam--Tanzania has thanked the Cuban ‘Jovermment for its assistance to 
the people of Tanzania and for its participation in the liberation of southern Africa. 
Minister of National Education Ndugu Tabitha Siwale said Cuba and Tanzania have already 
made big strides in advancing bilateral relations in the fields of education, health, 
trade, culture, natural resources and agriculture. WNdugu Siwale, who today was opening 
in Dar es Salaam the third meeting devoted to scientific and technological cooperation 
between the two countries, paid tribute on behalf on the people of Tanzania to the Cuban 


people under the heroic leadership of President Fidel Castro for their efforts in promoting 


revoluticns on the African Continent. She said that this meeting was being held at an 
appropriate time, since the capitalists have been dealt a heavy blow, which they will 
never forget, through the achievement of independence by the people of Zimbabwe. Ndugu 
Siwale said the victory of the people of Zimbabwe has thrown the capitalist countries 
into utter confusion, while the developing countries have acquired new techniques of 
advancing their efforts in fighting for their rights. 


7 eh 
UGANDA 


BINAISA ATTENDS ARMY CEREMONY, STRESSES LOYALTY OATH 
1D211254 Kampala Domestic Service in English 0700 GMT 21 Mar 80 LD/EA 
[Text] The commander in chief of the Ugandan Armed Forces, President Binaisa, has called 


on the new officers of the Uganda liberation army to defend and support the constitution, 
the govermment and the four principles of the UNLF [Uganda Netional Liberation Front }. 


The president, talking at the presentation ceremony of warrants of promotion to newly- 
promoted officers, highlighted the oath of obeying laws and ordersand their superiors 
and protecting the lives and properties of all Ugandans and other people living in 
Uganaa. He said the UNLF government has full confidence in the new army and it will 
make sure that life in the army is bearable. He, however, said the new army hes to be 
productive, especially in time of peace. 
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[Text] Ndjamena, 26 Mer (AFP)--Fighting resumed in Ndjamena on Wednesday, soon after 
1109 (1000 GMT) in the center of the city, between the Northern Armed Forces (FAN) of 
Mr Hissein Habre and the People®’s Armed Forces (FAP) of Mr Goukounl OQuedded4. 


Mortar and artillery fire could be heard distinctly, as well as that of heavy machine 
gums and automatic weapons. The precarious cease-fire which was declared on Tuesday 
evening, and which in fact was a simple lull, seems to have been definitely jeopardized 
now, in spite of the 2-hour meeting tha’ was held in the cathedral between the FAN ani 
PAP delegations, in the presence of the French and Egyptian ambassadors, the Saudi 
Arabian charge d*affaires and the head of the Musli= comzunity. 


At the moment, the contents of the discussions remain unknown. 


It also seems that the reinforcements that were expected by the two sides have arrived, 
thus leading to this renewal. of viclence. 


The people, who have been deprived of water and elec*tricity, are suffering insreasingiy 
on this fifth day of fignting, and there are hundreds of dead and wounded people. 


A surgical team from the Red Cross, which managed toreach Ndjamena on Tuesday evening, 
is expected to set up in the ares occupied by the FAN, which lacks doctors. 


Na@jamena in Ruins 
LD261740 Paris Domestic Service in French 1709 GMT 26 Mar 80 LD 


[Text] Fighting continues in the ruins of Ndjamena between the Armed Forces of the North 
of Defense Minister Hissein Habre, and the People's Armed Forces of President Guokouni 
Queddei. Only the airport area is relatively calm, As I have already said, the town is 
almost completely destroyed. Three French Transall planes are being used for a nonstop 
airlift between Cameroon and Chad, and the [word indistinct] set up by the French 


parachutists enjoys a relatively privileged situation. So far the fighting has reportedly 


caused more than 1,900 deaths and undoubtedly an equal number of injuries. As you know, 
s first group of 160 persons, most of them Prench, has left Douala for Paris thanks to a 
special flight arrane:4d by the government, and four Red Cross doctors and two nurses are 
currently tending the injured at the central hospital of Ndjamena, “here electricity 

and water have been cut off. A surgical ed medical team of 22 persons has arrived to 
help them. 


Prance Warned 


\B2619%5 Paris AFP in French 1825 GMT 26 Mar 80 AB 


[Text] Lagos, 26 Mar (APP)--The General Staff of the Chadian Western Armed Forces (FAO) 
in a communique monitored in Lagos on Wednerday asked the neighboring countries of Chad 
to be ready to defend their neighboring countries of Chad to be ready to defend their 
neighbors in the event of a French invasion. The FAO which split away from the 

Popular Movement for the Liberation of Chad (MPLT) also states that France should not 
intervene in the Chadian [word indistinct]. 
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[Text] Khartoum, 26 Mar (AFP)--The chairman of the Popular Movement for the Liberation 
of Ched (MPLT), Mr Aboubakar Abdel Rahmane, on Wednesday appealed to the Popular irmed 
Porces (FAP) ani Northern Armed Forces (FAN) to stop their fighting in the Chadian capital. 


The chairman of the MPLT who askec the AFP to convey this appeal also gave directives to 
sesbers of his organization to stay out cf the fighting. Our brothers of the MPLT 
should renain neutral anid should mot fight with any of the two movements concerned while 
we try to work for reconciliation and the respect for cease-fire, he said. 


Mr Abdel Rahmane also asked Chad's neighboring states, especially Nigeria to intervene 
by creating a neutral force to maintain security in the country until a united Chadian 
force is constituted and until politicai freedom returns to the country. 


Pinally, he called on the French forces stationed in Chad not to intervene on the side 
of either of the two parties. 


OAU's Kodjo Appeals 
LD262159 Addis Ababa Domestic Service in Anuharic 1900 GMT 26 Mar 80 LD/EA 


[Text] Mr Edem Kodjo, the OAU secretary general, called upon the various groups and 
leaders in Chad to strive to halt the bloodshed in the country. Im a statement yesterday, 
Mr Edem Koadjo said that the present situation in the country was created because of failure 
to strictly implement the Lagos agreement. Mr Kodjo called on the various groups, for 

the seke of Chad's security ani the well-being of its people, to halt the renewed conflict 
and hatred and to create a favorable ground for the implementation of the Lagos agreement. 
Mr Kodjo said that he made the call in accordance with the resolutions of the extra- 
ordinary session of the OAU ministerial covnecil held in Addis Ababa in early March. He 
called on the various groups in Chad, for the sake of Africa and the OAU, to cooperate in 
all efforts to seek a lasting solution for Chad. 


ZAIRE 
FIRST STATE COMMISSIONER ADDRESSES OFFICIALS ON ECONOMY 
AB242230 (‘insheseAZAP in French 1310 GMT 24 Mar 80 AB 


[Text] linshasa, 24 Mar (AZAP)--This morning at the People's Palace, the first state 
commissicmer, Citizen Bo-Boliko Lokonga, opened the working sessions of the executive 
eowneil «f regional commissioners which is taking place in Kins‘ase up until 29 March. 
All the commissioners of stats and secretaries of state, representing their departments, 
tock part in the first working session which, in addition to the regional commissioners, 
assoumbled the regional officials of ANEZA, [National Association of Zairian Enterprises] 
and UNTZ/ [National Union of Workers of Zeire] and division heads in the Department of 
Agriculture for the regions which are to carry out the minimum agricultural progran. 


In his introduction, the first state commissioner stated that the founding president 

of the MPR [Popular Movement for the Revolution], Citizen Mcobutu Sese Seko has this year 
set up an executive branch team, called the challenge team, in other words a tean 

which is to radically change the face of the country. 








“ 
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He noted that the current team is firmly committed to fulfilling the mission which the 
head of state entrusted to it. This team, the speaker indicated, is c » | 
solutions to ali the problems which exist at present. 
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The authority of the state must be felt everywhere otce again, by means of the action 
which we must undertake. We must reestablish the state*s authority. We mt act in such 
@ way that the state is supreme. The state must direct the country, Citizen Bo-Boliko 
lokonga stressed, nothing that henceforth nothing would be felt to chance. 


The state commissioner then defaimedé the major reasons for which the regional comissioners 
had been called to Kinshasa. It was first of all a question of informing them concerning 
the executive councii's prograt of action and then discussing the ways of achieving the 
three priority actions, those being: agricultural production, the introduction of new 
chammels for distributing imported and locally manufactured goods, and the implementations 
of the state budget. 


Citizen Bo-Boliko stressed the fact that the executive is composed not only of the state 
commissioners, but also of the regional commissioners, who are in contact with reality 
and who are responsible for the implementation of the program. He noted that the 
executive council desires to see its program of ection for this year carried out without 
flaws, equivocation or delays. 


The speaker stressed the prioity actions cited above because, he explained, the major 
difriculty which Zaire is experiencing at the present time is the shortage of foodstuffsg 
with subsequently magnified price increases. The action taken by the executive council 
must comsequently tend to increase agricultural production, above all that of foodstuffs. 


With regards to manufacturing industries, Citizen Bo-Boliko announced that the executive 
had taken measures so that these industries might dispose of the foreign excharwe neces- 
sary for the importation of raw materials at.4d spare parts. He indicated that the executive 
council had just drawn up an expenditures budget for foreign exchange which it had sent 

to the Bank of Zaire for implementation. For the essential products which the country 

was to import, the executive drew up articles and set aside means of payment in order 

to buy these products. The first state commissioner went on, adding that the main problem 
which the executive wishes to resolve is to see to it that the few products which the 
country has reach everywhere anc that the population can buy them at prices set by the 
State. He also stressed the necessity of having new channels of distribution so that 

the state might oversee the distribution of products, from importation a11 the way to 
consumption, and thus control skyrocketing prices. 


Finally, Citizen Bo-Boliko talked about the state budget, particularly that of receipts, 
which constitute the means for realizing the actions of the executive body. 


JOINT COMMUNIQUE ON MOBUTU ROMANIAN VISIT 


Por Bucharest SCINTEIA text of czeirian-Romanian joint communique on President Mobutu 
Sese Seko's visit to Romania, see the Romanian section of the 26 March Eastern Burope 
DAILY REPORT. 








Excerpt] President Limann has denied that the Purp [People's National Party! administration 
has failed to fulfill its promise of flooding the market with goods. In an interview 


with a GBC[Ghanea Broadcasting Corporation] correspondent before he left for Togo yesterday 
by roed, President Limam said plan to bring in the goods in time were hampered by «4 
mamber of factors. Firstly, he seid, there was a blockade by certain countries which, 

he revealed, is not yet completely over. Secondly, there was the unexpected high price of 
fuel. He said his govermment is trying to go over these problems. Db Linann repested 
that the country can surmount all its problems only if all Ghanaians realize the need 

for hard work instead of always complaininre. 


The president cited examples of administrative bungling, coneestian at Tema harber and 
large quantities of tomatoes getting rotten in the Brong-Ahafo, Ashanti and Upper Rercicns. 
He said he does not believe in this use of force to make people do the right thing. It 

is for all of us, as he put it, to take our work Seriously. 


mM foreign relations, he said the current visits to Togo and the Ivory Goast are reant 

to smooth relatians between Ghana and the other countries. President Limann des«ribed 
Togo, the Ivory Coast and Upper Volta as Ghana's personal brothers because the same etimic 
groups (’are found) om their common borders. He declared: We are absolute blood brothers 
and geographically we are just completely untouchable. [as heard] Dr Limam said although 
his visits are aimed at getting acquairited with the heads of state, they will also help 
solve quite a lot of problems. The president added that the idea of brotherliness should 
transcend boundries. 


LIBERATOR SAYS GOVERNMENT UNABLE TO SOLVE PROBLEMS ALONE 
AB231341 Accra Domestic Service in English 1300 GMT 23 Mar 80 AB 
[Press review] 
[Excerpt] The LIBERATOR writes in support of the call for a national government to solve 
the country's problems. It says the critical economic situation now shows that the govern- 
ment of President Limanmnm alone cammot face the problem and, therefore, the wisest thing 
is for him to search the country for the right people to help him to do the work. The 
LIBERATOR wonders whether allthe political parties will be ready to experiment in the 
concept of national goverrment. The paper edds that the question of survival is above 
everything, and what the ordinary citizen wants is how to keep body and soul together 
from total disintegration under the present economic hardship. 

LIBERIA 
TOLBERT CALLS POR SANCTIONS AGAINST S. AFRICA 


AB221650 Momrovia Radio ELWA in English 1200 GMT 22 Mar 80 AB 


[Text] On the 20th anniversary of the infamous Sharpeville massacre in South Africa, 
current OAU Chairman President William Tolbert yesterday renewed the unhavering commitment 
of Liberia and Africa for majority rule in that country. He said if the dargeers to 
international peace and security are to be arrested it is imperative that they apply the 
most effective punitive measures against South Africa for the bleck majority there to 
fully enjoy their inalienable rights. 








D2 WEST APRICA 
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4 in a message he dispatched to mM (B.A. Clark), 
mst apartheid. Dr Telbert urged merber states 

ribed to the internat ional convention on the 
is for racial discrimination and completely elisination of all 
rus of racial discrimination and completely eliminate apartheid. He said South Africa's 
onehearted disregard for the rights of peoples to freedom, justice, equality end relf- 
etermination, posed serious comflicts in southern Africa with incalculable consequences. 
The president said it is in this ?‘ght that independent African states are determined 

ry assistance to national liberation movements of South Africa in the 

strugsie for their fundamental rights. He later praised efforts of the United Nations 
heard] in the abolition of apartheid. 


JUSTICE MDIISTER REPORTS INVESTIGATION OF FOREIGN SUPPORT FOR PPP 


= 


AB211811 Accra Domestic Service in English 1500 GMT 21 Mar 50 AB 

[Text] The Liberian Government says it is investigating allegations: that foreign embassies 
re supporting the People's Progressive Part: (PPP) in its campaign against the coverment. 
At @ news conference in Monrovia, the minister of Justice, M Chesson, said the roverrment 
believes some embassies have been in contact with the PPP. He also said that 25 of 77 
people detained after the recent troubles in the country will be released. 


MALI 
PARTY DELEGATZON RETURNS FROM CUBA VISIT 
AB211556 Bamako Domestic Service in French 1300 GMT 21 Mar 80 AB 


[Text] The Central Executive Bureau delegation led by Gol Ahmadou Baba Diarra, deputy 
secretary general of the UDPM [Malian People's Democratic Union] is back home, thus 
concluding a friendship visit to Ouba. The delegation was welcomed by Mrs Ahmadou 

Thiam and (Mohamedou Adjamani), members of the Central Executive Bureau, and by Ministers 
Armed Mohamed Ag Hameni and Alioune Blo. lin Beye. 


The Malian delegation, which was in Cuba from 10 to 16 March, was received by Commander 

in Chief Pidel Castro, to whom Col Ahmedou Baba Diarra delivered a message from President 
Mousse Tracre. AS members of the nonalined movement, Mali and Cube on that occasion 
stressed the important role that the movement must play in strengthening the struggle 

for world peace and peoples' liberaticn and independence. Both delegations also thoroughly 
analyzed the international situation. They expressed satisfaction over the commonness 

ef their purposes and views on the international issues that were discussed. They fosused 
particularly om the prevailing situation in Africe. Both delegations expressed their 
happiness over the historic victory achieved by the Zimbabwean people, which they 
characterized as @ sairce of inspiration in the struggle for the final elimination of 
colonialism and racisn. 


The Malian delegation, led by the deputy secretary general of the UDPM, was also received 
at the headquarters of the Central Committee of the Ouban Communist Party by Jose Machado 
Ventura, member of the Political Bureau. Duringthe encounter, the two delegations 
exchanged their experiences and views. Both parties agreed to pursue and reinforce their 
relations, particularly by exchanging delegations, and they signed a bilateral agreement 

in this regard. In addition, the OQuban Communist Party gave the Malian People's Democratic 
Union financial assistance and presented it with 50 tractors to help in the creation of 
viilage farms. 
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SOUTHERN AFRICA 


will be resolved. Hasty action car. only result in deadlock, an his camnot be tolerated. 


if this is dome there is an extremely good chance that the differences which have arisen 
< A + 
here the conditions of s* ‘ce in your industry are controlled by employment regulations 


or industrial agreement t.. .°*fices of the Ministry of Labor and Social Welfare or the 
designated agents of intustrial councils are at all times ready with help or to give 
advice when you need it. In these circumstances the action taken recently is quite 
inexcusable, = I must request that it ceases now before ir veparable harm is done to 
our country. Having said that let me hasten to reassure workers that government has 
taken cognizance of their grievances, and as a matter of priority is looking closely 
at the anak Wage structures with a view to improving them wherever possible in the 


immediate future. 


To turn now to the incidents I mentioned earlier, through the press most of you will be 
aware of the attacks on an elderly couple on a farm in the Arcturus area, as well as 

the attack on a mining engineer, and only last night came thenews of a brutal grenade 
att..ck in Mabvulu township resulting in the deaths of three children as well as numerous 
injuries. In addition we have received reports from several tribal trust lands of serious 
incidents of banditry. And there have been two reports of lawlessness from predominantly 
white suburbs, as well as mounting unrest in some townships. All these incidents I 
deplore and regret the harm suffered by persons who have become victims of such actions. 


Tre primary function of my government is to ensure the permanence of peace through the 
maintenance of law and order. In achieving this objective, it is the duty of the police 
to take whatever measures are necessary to stamp out lawlessness and violence and bring 
the offenders before the courts. I assure you that I shall give the police whatever 
authority is necessary to act effectively and with the least possible delay. 


Whilst my government is concerned with all aspects of the country and the well being of 
the people, its main preoccupation at the moment is the preparation and arrangements for 
the forthcoming independence celebrations. 


In order that plans may go ahead smoothly, I urge you all to address yourselves to this 
immediate task in the spirit of togetherness and peace, and beg you to refrain from any 
action that may jeopardize or disrupt them. We must show our distinguished visitors 

from other countries that we can conduct ourselves and our affairs properly and peacefully. 


In my recent address to the nation, I outlined my ideals and aspirations for the future 

of our country. My dedication to bringing about a realization of those ideals is absolute, 
but I need your help. The reaction from every quarter te that address has been most 
encouraging. However, subsequent meetings I have held with leading figures in both the 
private and public sectors, including the security forces, have suggested that my address 
was inadequate, because no specific reference was made to pension rights. I did not think 
that it was necessary to do so, but because of the views that have been expressed, I 

wish to take this opportunity to allay any fears in this regard. All pensions are protected 
by the deciaration of rights in the constitution agreed at Lancaster House. My government 
is totally committed to protecting not only the right to receive, but also the right 

to remit a pension. 
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My appeal this evening is to all communities, and in particular to all persons and organ- 
izations, political and otherwise, who are in a position of influence *o impress upon 
their followers the need for tolerance and patience in this crucial period of our 
history, and inkeeping with the accepted principles of democracy enshrined in our con- 
stitution. 


Let me be the first to say that no one is blameless, least of all elements within my 

own party, and I shall be personally seeing to it that the message is brought home in 
the strongest possible terms. Zimbabwe is blessed with e tremendous (?expanse) and 
pot»ntial, in which we can all share. let us not ruin it by hasty, ill-conceived action 
that in the end benefits no one. The t’me of retribution is over. Now is the time for 
reconciliation, reconstruction and nationbuilding. let us set aside our differences 
ouce amd for all and pull together. And I assure you the prize is great. long live 

our freedom. Good nisht. 


POLICE ANNOUNCE LIFTING OF CURFEW 26 MAF 
LD261503 Salisbury Domestic Service in English 1609 GMT 25 Mar 80 LD/CA 
[Text] The curfew has been lifted throughout the country, withthe exception of the area 
around a govermment fuel depot at Beitbridge. A police statement said today that with 
effect from 6 o'clock tomorrow morning, curfew orders throughout the country are lifted, 
with one exception; that is, the (?jute) depot at Beitbridge, which will remain in force 
until further notice. People who wish to travel in remote areas are strongly advised 
to seek guidance from the police station covering the area before traveling. 

SOUTH AFRICA 
FINANCE MINISTER HORWOOD DELIVERS BUDGET SPEECH 
LD261904 Johannesburg International Service in English 1500 GMT 26 Mar 80 ID 


[Text] The South African minister of finance, Senator Owen Horwood, says that financial 


policy for the year ahead can be described as more growth from greater strength. Delivering 
his budget speech in Parliament he said that the economy was moving in the right direction. 


What was needed was to insure that this movement was sustained and gathered momentun. 
Senator Horwood said that the higher price of gold, if appropriately used, increased the 
scope for economic growth in South Africa, but the authorities would not base their 
policies on over-optimistic assumptions about the price. Policy would be to provide the 
private sector with both the scope and incentive for rapid economic expansion. 


Senator Horwood said South Africa's balance of payments had gone from strength to strength. 


The surplus on current account had increased to a record of 3,107 million rand in 1979, 
and the value of merchandise exports had increased by 19 percent to 8,856 million rand. 
The surplus on current account had been accompanied by a net outflow of capital. The 
net outflow of long-term capital had been 755 million rand, mainly because of repayment 
of foreign loans. Senator Horwood said that short-term capital outflow had totalled 
nearly 1,900 million rand. Ti¥&s had been largely because of th switching of trade 
financing from overseas to domestic sources of credit because .i differences in interest 


rates. 
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